


Income statement

Revenues

Sale of apartments

Sale of parking spots

GLA sale

Expenses

Plot purchase

171852 977,00

128 882 964,00

9 341 463,00

33 628 550,00

137 236 338,00

37 400 000,00

Construction 79127 991,00
Administrative service 3859 902,00
Sale and marketing 6 874 119,00
Project documentation 1929 951,00
Supervision 964 975,00
Financial expenses 7 079 400,00
Gross profit 34 616 639,00
Project rate of return 20,14%
PLN 200 min

Operating model

Equity Pruszkdbw Manhattan is a property-based investment project of HREIT S.A, offering the investors
a direct and, at the same time, self-operating form of participation in a real estate project through
purchase of shares in the special purpose vehicle incorporated to implement the residential investment
in the city of Pruszkow. This structure allows to obtain an attractive rate of return on the invested capital,
retaining maximum safety.
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Project participants

MANHATTAN
PRUSZKOW
SP.Z 0.0.

CALL OPTION

HRE TRUST
SP.ZO.0.

Investment schedule

INVESTOR'S PAYMENT

7,29%
perannum

3M 6M

INVESTOR

A client who acquires shares in the increased share capital
of the special purpose vehicle under a notarial deed and
becomes its shareholder.

MANHATTAN PRUSZKOW SP. Z 0.0.
Special purpose vehicle incorporated to implement the
project which is also the land owner.

HRE TRUST SP.Z O.O.
Major shareholder with ca. 60% of target shares in the
special purpose vehicle.

HREIT S.A.

Entity responsible for organisation of the entire housing
estate realization and sale process, having appropriate
resources, experience and know-how.

BUYBACK OF INVESTOR'S SHARES

7,29% 7,29%
‘ per annum ‘ per annum
12M 15M 18M 2IM 23M 24M 27M
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12 MONTHS

PLN

Quarterly investment profit distribution

11 MONTHS 4 MONTHS

CALL OPTION

@ CALL OPTION

Publication of the quarterly report Option of acquisition of the investor’s

on investment progress shares by HREIT S.A. after the end of the
23rd and before the end of the 27th
month from joining the Equity
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EQUITY

Objez:,le nowotworzonego udziatu w spéloe graniczong o IZic 3 i gle] Z qwchqrgktqr =
swej waznoéci formy aktu notarialnego. Oznacza to ze do objecia e r Q) ¢ Alnosciq konlecthjest
notarialnego. . L H =

Zbycie udziatu w spétce z ograniczong odpowiedzialnosciq zgodnie z tresciq art. 180 poragraf 1 kodeksu spotek handIoWych wymaga dla swej waznosci formy pisemnej
z podplsem notarialnie poswiadczonym. Oznacza to, ze do obrotu udziatem w spoétce z ogran|czonq odpowiedzialnosécig na rynku wtérnym konieczne Jest zochowanle formy
pisemnej z podpisem notarialnie poswiadczonym.
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